Disclaimer

Mohd Faisal Mohad Asraf Gafuli is SEBI registered Research Analyst in terms of SEBI (Research Analyst)
Regulations, 2014 with SEBI Research Analyst No: INHO00011398. We engage in the business of providing
fundamental and technical reports including charts and other technical tools to identify market pattern aiming
to provide an overview of the previous trading pattern and expectation from the future market.

“Investment in securities market are subject to market risks. Read all the related documents carefully
before investing.”

The information, views and all the services (“Research Information”) we provide are believed to be reliable, but
we do not represent or warrant its accuracy, completeness or reliability of the information contained in our
Research Information, investors and clients are advised to independently evaluate the market conditions/ risks
involved, before making any trading/investment decisions.

The report / information / opinions have been prepared by us and are subject to change without any notice.
The report and information contained herein is strictly confidential and meant solely for the selected recipient
and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person
or to the media or reproduced in any form, without prior written consent of us. The information provided in
the Report is from publicly available data, which we believe and reliable. While reasonable endeavours have
been made to present reliable data in the Report so far as it relates to current and historical information, we
are not guarantee the accuracy or completeness of the data in the Report. Accordingly, we or our partner’s /
relatives of our partner’s shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained, views and opinions expressed in this
publication.

Past performance should not be taken as an indication or guarantee of future performance, and no
representation or warranty, express or implied, is made regarding future performance. The price, value of and
income from any of the securities or financial instruments mentioned in this report can fall as well as rise.

The Report also includes analysis and views of our research team. The Report is purely for information
purposes and does not construe to be investment recommendation/advice or an offer or solicitation of an offer
to buy/sell any securities. The opinions expressed in the Report are our current opinions as of the date of the
Report and may be subject to change from time to time without notice. We or any persons connected with us
do not accept any liability arising from the use of this document.

Investors should not solely rely on the information contained in this Report and must make investment
decisions based on their own investment objectives, judgment, risk profile and financial position. The recipients
of this Report may take professional advice before acting on this information.

As we/ our partners are presently engaged in various financial services business and so might have financial,
business or other interests in other entities including the subject company/ies mentioned in this Report.
However, we have encourages independence in preparation of research report and strives to minimize conflict
in preparation of research report. We/ Our Partner’s and their relatives did not receive any compensation or
other benefits from the subject company/ies mentioned in the Report or from a third party in connection with
preparation of the Report. Accordingly, We/ Our Partner’s and their relatives do not have any material conflict
of interest at the time of publication of this Report.

It is confirmed that for giving these recommendations, we have not received any compensation from the
companies mentioned herein in the preceding twelve months.



We/ Our Partner’s and their relatives collectively do not own 1% or more of the actual / beneficial ownership
of equity securities of the subject company/ies mentioned in the report as of the last day of the month preceding
the publication of the research report.

We submit that no material disciplinary action has been taken on me by any regulatory authority impacting
Equity Research activities.

By accessing this website you have read, understood, and agree to be legally bound by the terms of the following
disclaimer and user agreement:

Privacy & policy

The information or advice or consultation provided on the site or by us is purely an area of research, which is
susceptible to the constant changes in the market. No such information or advice or consultation can be held
against us and the same is nothing more than our professional service based on our technical expertise, which
may vary from other experts. The subscriber or user voluntarily agrees to take into consideration our inputs while
making investments. We shall not be responsible or liable for any loss.

We hold all rights to terminate or modify subscription of any person from our services at any time. We shall not
be liable to pay charges or refund.

We will have the exclusive right to change or modify our policies, disclosures, information provided on our
platform without any notice. All visitors and subscribers to our site shall deem to have accepted the same.

All information, calls, research provided to clients is a closed group information, private and confidential. No
one is allowed to circulate it outside the group. Doing so will be a violation and will attract legal consequences.

We do not provide any guarantees in the stock market / share market. Every individual will be responsible for his
or own fund/buying/selling. We will have no legal responsibility or liability towards any loss or health, wealth,
damages.

Fee paid shall be nonrefundable. User, visitor, subscriber agrees by making fee payment that he has read and
agreed to our terms & conditions and various disclosures

Refund/Cancellation:

Fee paid shall be non refundable. User, visitor, subscriber agrees by making fee payment that he has
read and agreed to our terms & conditions and various disclosures



